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Natural resources businesses require professional advisers
that actually understand their industries and provide services
of the highest quality. Whale Rock provides expert outsourced
services for the natural resources sector that bring together
the best of professional practice and industry expertise.

Our unique service offering provides flexible an integral part of their team, so we are

access to an integrated team of accountants,  ideally placed to develop creative solutions

lawyers and company secretaries, with in what can be complex and challenging

experience in: circumstances.

= oil and gas exploration, development We are dedicated to delivering the highest
and production quality services in everything we do but

= mineral extraction because we are focused on our clients’

= clean technologies needs, our fees are also highly competitive.

= mineral and metal trading, both physical

and financial What th bout Whale Rock
= natural resource-focused hedge and at they say abou ale Roc

investment funds. “Since the inception of MCX, Mitsubishi’s

. . first North Sea exploration programme in

We offer the same co_mmerC|aIIy minded 2006, Whale Rock has provided the highest
approach and commitment to excellence quality professional services, showing
as found in the biggest professional firms, industry knowledge and insight. Their recent
combined with the flexibility that allows us joint venture review, undertaken on behalf of
to take a proactive, hands-on approach. Mitsubishi, provided value and comfort over

our recent financial investments.”
Taking an in-house view is essential to
the way we work. Our clients see us as Jiro Mukai, Managing Director, MCX Exploration



Whale Rock: a unique service offering

We offer comprehensive outsourced accountancy,
legal and company secretarial advice and
support to businesses ranging from start-ups to
established enterprises and private companies to
stock exchange listed corporations.

Our industry-specific services are enhanced by
our knowledge and understanding of the natural
resources sector. Recent projects include:

= co-ordinating the acquisition and integration
of a group of US companies by a UK listed
oil company, from initial liaison with the stock
exchange and financial modelling for feasibility
through to integrating staff and financial systems

= developing a bespoke reporting tool, integrated
with client software, to provide a detailed fixed
asset register and instant conversion of US
GAAP records to IFRS. Fully auditable, our
solution significantly reduced external audit fees

= maintenance of a weekly cash flow model of a
listed oil company for the purpose of reporting
to a syndicate of banks on annual cash
requirements

= negotiation of a subscription and shareholders
agreement on behalf of an investor in a sizeable
gas storage and LNG regasification plant

= valuation of the ‘in-process’ gold stock of a
UK listed extraction company

= assuming the financial controller position in
a number of oil and gas companies, ensuring
day-to-day issues are dealt with promptly and
effectively and that reporting requirements are
fulfilled in a timely and accurate fashion

= |legal drafting, review and negotiation of
industry-specific contracts, including PSCs,
JOAs and AIPN standards

= production hedging agreements and ISDAs.

www.whalerock.co.uk

Other services include:

= [FRS conversions from a range of international
GAAP

= advising on IFRS 6 and industry-specific
technical issues

= modelling: field or corporate models for
valuation, business planning or cash flow
management purposes

= regional understanding: experience and on-site
visits in Africa, North America, mainland Europe
and the North Sea, the Middle East and Far East

= acquisitions and disposals of licences, assets or
companies, including legal due diligence

= share option schemes.

About Whale Rock Professional
Services Group

Whale Rock (www.whalerock.co.uk) members

are independent entities who work together to
provide high quality, multi-disciplinary services as
an in-house solution to client requirements. The
synergy between the member businesses delivers
a unique, joined-up approach to our services.
The members are:

® Whale Rock Accounting Limited: strategic,
operational and technical accounting solutions

" Whale Rock Legal Limited: outsourced
in-house counsel and innovative legal solutions

® Whale Rock Company Secretariat Limited:
compliance and governance services.

Whale Rock Professional Services Group
4th Floor, 15 Basinghall Street,
London, EC2V 5BR

Tel: +44 (0) 207 726 5080

Fax: +44 (0) 207 726 5099

Email: alan.lewis@whalerock.co.uk

Email: nigel.kushner@whalerocklegal.com



